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When you are starting a small business it is important that you
get very organised in terms of your business practices to
ensure that you are able to fulfil all the statutory requirements of
your business in order to avoid any penalties and fines. One of
the easiest ways to do this is to use approved accounting
software for small businesses. This software will enable you to
produce regular reports which will allow to track your income
and expenditure. This software will able enable you to produce
your end of year accounts and therefore save you costly
accountants fees.

There is a large amount of accounting software for small
businesses available to download from the internet. It is
important that you check which software is approved by HM
Revenue and Customs. This is because they will accept certain
reports directly produced by the software in the place of their
own forms. You can still use other versions of software but you
will have to input the information generated by your software
into the appropriate forms. All software will generate the reports
that have to be filed as part of your statutory obligations.




